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FINANCIAL NEWS
AND COMMENT

Stocks Bid Up More VigorouslyThau in Any Session
Since Recent Reaction.

Indications of a returning confidence
in the general llnancial situation and
outlook, us well as a more complacent
attitude toward the Far Eastern situation,were seen in practically nil financialmarkets yesterday. Stocks moved
forward with a vigor that has not been
displayed since the reaction got under
way nearly three weeks ago.
At the same time a strong demand for

high grade railroad anil utility bonds
<n»u ci ;su risiitiu i«ti inyuiry ior iorei^u
Uovernment Issues put that murket substantiallyhigher. The market for Libertybonds, however, continued to reflectpressure, largely the result of continuedsales by bis corporations and
hanking Institutions, which are being
called upon to supply funds with which
to flnunee the gradually expanding industryof the nation.

It was apparent that something more
than professional operations was at
work In the movement of stocks. Up to
yesterday there was little Indication ot
public participation, but the manner in
which stocks were hid for in yesterday'ssession left little room for doubt
that interests entirely outside the professionalclique were among the buyers.
This would be a natural consequence of
recent developments.
During a sharp decline in the market

the public, always trying to get into the
market at exactly the right moment,
seizes upon every rally of any size as
indicative of that moment. This tcn|deney has cost the trading public dearly
in the past, but it is followed religiously,
nevertheless. It is a practice which is
as old as speculation Itself.this trying
to pick the bottom ot' the decline.

So when the rally of Monday ran

right through that day and Tuesday,
with extreme strength at the opening
yesterday morning, commission house
traders for the most part became convincedthat the bottom had been seen

and rushed 'n to buy stocks. Whether
or not they are right remains to be seen.

Another thing which contributed to additionalconfidence on the part of the
public was the way in which pools took
hold of their favorites. There is nothing
that will attract an outside following
more quickly than activity on the part
of the pools. Some stocks were bid up
to new high record levels.
There was particularly violent speculationIn the Standard Oil stocks followingpublication of the California company'sdecision to pay a 100 per cent,

stock dividend. The buying of these
...,..i,. .... ,..,.11 .JO dun nr ihriw nn.-cialtics
of a very high price, was overdone in the
early trading1, and the.V'all had substan!tial reactions from the top. Nevertheiless they recorded material net gains
on the day.
A new hindrance to the progress of

industry has developed in the car shortage,and Just as the basic industries
were getting into full stride after weeks
and weeks of curtailed operations, which
amounted to almost complete idleness,
they have been compelled to slow down
once more.
The weekly reviews of the steel industryreport that the Inability to move

freight rapidly enough has resulted In a

heavy backing up of finished steel
products, and that in turn has caused a

number of important plants to curtail
operations again. Hallway executives,
however, are confident that the present
difficulty soon will be removed.
Foreign exchange movements were

confused again yesterday, with the Gerjman mark declining to a new low record,
i while sterling and other European rates
were reflecting the big improvement in

Ithe Turkish affair by a substantial advance.What the reason behind the
weakness of the mark this time is cannot
easily be seen. Certainly it is most unjlikely that speculative operations are at
the bottom of the weakness. However.
the general attitude in the financial
community toward the new decline in
Herman currency was that it was with|out significance and therefore to be ignored.

Call money reflected a more ample
supply, declining from an opening rate
of 4' j per cent, to 4 per cent.

FOREIGN EXCHANGE.
WEDNESDAY, OCTOBER 4. 1022.

GREAT BRITAIN.
Parity. Wednes- Tuea848(348 Sterling: day. day. Sept. 27.

Demand *4.41% $4.39% $4.30%
Cables 4.41* 4.40 4 39%
Bankers. 00 da. 4.SOS 4.3(1% 4.37*
Bankers. CO da. 4.38% 4.35% 4.311%

THE CONTINENT.
19.30 France, cents a franc:

Demand 7.07% 7.37% 7..IS*
Cables 7.02 7.58 7.58%

19.30 lb Irlum, cer.te a franc:
Peniand 7.15% 7.13 7.15%
Cables 7.16 7.13% 7.1(1

19.30 Switzerland, cents a franc:
Demand 18.70 18.00 18.05
Cables 18.71 18.07 18.08

19.30 Ita'y, cents a lira:
Demand 4.20% 4 20 4.25
Cables 4.20% 4.20'% 4.25%

23.80 Germany, cents a mark:
Demand 04% .05 .05%
Cable* "4'« ,u>%

10.80 Sweden. cents a krone:
Demand 56.55 50.43 20.40
Cable* 20.34 50.43 50.43

26.80 Norway, cents a krone:
iienianri 17.74 IT.33 10.03
Cables. 17.70 17.53 16.07

26.80 Denmark, cents n krone:
Demand. 20."8 50.18 20.75
Cables 50.00 20.34 20.75

19 50 Oeerce, cents a drachma:
Demand 2.95 2.00 3.20
Cables 2.95 2.00 5.21

19.30 Spain. cents a tteseta:
Demand 15.18 15.14 15.19
Cables 15.10 15.13 13.20

40.20 Holland, cents » f'orln
Demand 38.78 38.08 38.70
Cables 38.83 58.73 58.75

51.40 Russia. cents a ruble:'
100 rubles .01 .01 .04
C00 rubles 04 ,04'i .04",

20.20 Aictrla. cents a crown:
Demand ooi» ooi i ooi i
Cablets 0014 0014 .0014

23.80 T'olandc cents a mark;
Demand Olio .0115 .0113
Cables 0110 .0115 .0113

20 30 Hungary, cents a crown:
Demand 04 .04 .03%
Cables 01 041,4 .03%

20.30 Jugo-Slavla. cents a crown:
Demand 34 .31 ,34
Cable* 34 .35 .35

10 30 Vlnlsnd. cents a mark:
Demand 2.25 2.28 2.21
Cables 2.25 2.50 2.52

20.20 Csecho-fllovakla. tents a crown:
Demand 3.30 3.13 3.07%
Cables 3.30 3.10 3,08

19.30 Ttnmanta. cents a leu:
Demand .01% .01% ,62
Cables., 05% .02 .03

$4.40 Turkey, cents a noi'uid
Demand.: 0ft.00 nn.no 05.00
Cables 02.00 02.00 0100

FAR EAST.
108.32 Shanghai, cents n tael:

Demand. 77.0ft 70.75 77.25
Cables. 77.50 77.25 77.75

79.00 Hongkong, cents a dollar:
Demand 57.25 57.50 57.37%
Cables 57.40 57.35 5.7.75

48.60 Bombay, cents a rupee:
Demand 28. an 28.65 28.65
Cables 28.85. 58.70 58.75.

49.84 Yokohama, cents a yen:
Demand 48.20 48.13 4 8.10
Cables .48.23 48.20 48.15

SOCTH AMKIHCA.
32.44 nio de Janeiro, cents a mllrels:

Demand 11.15 1183 11.90
Cables 11.70 11 7ft 11.95

42.43 Buenos Aires, cents a peso:
Demand 35.5.5 33.30 35.40
Cables 35.60 35.55. 33.45

103.42 Uruguay, cents a dollar:
Demand 75.70 70.90 70.40
Cables 75.80 77.00 70.15

36.50 Chile, cents a peso:
Demand 13.80 13,80 14,15
Cables 13.85 15.85 14.50
CANADIAN EXCHANGE,

New York funds In Montreal, Sic. discount
per $1,000: Montreal funds m New York,
31c. premium per $1,000.

THE NEW YORK HERALD, r

NEW YORK STOCK E>
WEDNESDAY,

1922 1921. 1920.
Day's sales. 1.135,099 033,475 825,429

1022..->| ..Closing..\ iniv.l I (Open- lligh-| Low-1 Cloa-| Net
High.| Low. Bid, Ask. |)n|. Sales I lug. ,-st. osC ing. ICU'nge.
82741 48 82%I 82%| 77\ 1900,Adams Exp... 827a 8274 82 | 82%] + >4
00% 31% 55% 56 3; lOOjAdv Rumely pf; 56 56 56 56 + 1
01%: 45% 60%! 61% 41 lOOiAir Reduction. 61% 61%' 61% 61% + %
18% 9% 16% 16% .. 9000 Ajax Rubber..' 16% 16% 16% 16%. %

7s % % %| . .| 300i Alaska G M.. % % 74 74 %
2 %' 17." 1%. ... 3001Alaska Juneau. 174 1 74 1 74 1 741+ 74

'.'1%. 33% 85% 85% 4| 7200| Allied C & D. 84 86%, 8 4 8 5 74 + 1 %
59% 37%; 57% 58 4| 1600'A Ills Chalm... 50% 58% 567s 57% + 1%
-'2%j 23% 38 39 . .J 600 Am Ag Chcm. 38 38 38 38 + %
72 71 55% 68 69 . .1 900|Am Ag Gil pf.| 69% 6974 69 69 ..

49 31% 4 1 74 4 2 74' 300 Am Bosch M.. 42% 42% 43 12 %
8 8 74 51 80% 83 4! 300 Am Br S & F. 79 80 79 80 (-2

11274 98%ill3 115 7; 200 Am Br S&F pf.|112 11274,112 412 ;+ 1%
65 32 %i 64% 65 .. 200001Am Can 63 65 62% 65 f 2%
110 93% 109 11074] 71 200]Am Can pf 109% 10 9 74 109% 109 74 + %
193 141 187 187%' 12: 800,.Mil Car & l'..,18774 188%, 187 |187% f %
125 11574 121 % 122 7 lOOiAm Car & F pf 122 ,122 ,122 122
14 7 9 9% . .| 500 Am Chicle 9 9 9 9 + %
30 74 19 U 26% 2774 . .1 600] Am Cot Oil..., 2 7 74 2 7 74 2 7 2 7 %
61 41 52 55 .. 300'Am Cot Oil pf., 53 53 52 52 + %
7 74 4 % 6%' 6%I ..| 100]Am Drug Syn. 6% 674. 6% 6 74j-- %

145 126 142% 142% 8 800 Am Express.. 141% 144 141% 143 + 1%
17% 12 13% 13%| .. 200;Am Hide & U, 13% It 13% 14 + 17,
71% 58 72 73 .. 600 Am II & L pf., 71% 72% 71% 72 + %

122 78 113 11374 7 1000 Am Ice 112% 113% 1112% 113% |+ %
95% 72 90% 91 6, 100 Am Ice pf DO', 90% 90% 90% + %
50% 33 36% 37 . 4000 Am IntCorp..] 85% 36 "4; 35% 36% + 1
H'74 974 12% 13 1. 300 Am Ea F F En 12% 12%; 12% 12% %
40% 29%I 38 38%' ..j 8001Am JJnseed... 38%; 38%; 38 38 j. %
lJS'V JU- l. I l-t'-Ji >: OOVV;rtlll I'"'" -,l-,»72.««iO > '-"'2 - 7# -2

52%; -II 47%! 481aI «l tOOiAm Metals ..., 4H 48%I 47%; 47% %
120 82 I26%,127 4 2800 Am Radiator.. |127 128% 128 '127%, f 2%
8% 3% 6%' 7 26o| 500 Am Saf Razor, 7%, 7%, 7 i 7
25%. 5% 22%! 22% . .| 3800!Am Ship & t'..J 21%, 22 % 21% 22%,+ %
b7%; 43%' 82% 02% . ,| 1300 Ain Sin & Ref. 63 03% 62% 62% r %

1 103% 80% 100% 101 % 7j 3001Am Sm & II pf 1007# 101 % 100% 100% %
07%' 87 08 08%; 6j 100 Am Sin Sec A. 07%; 97% 97%, 97% +1159"

109% 149 150 12; 100,Am Snuff 1190, 149% ,149% |149% + 5%
46 %| 30% 44% 45 3| 6800 Am Steel Fdy. 44%; 45 44%; 45 %
85%' 54% 80% 81 ..j 700!Am Sugar 80% SI 80%, 81 f %

112 84 109% il 11 'I 2001Am Sugar pf.|110 110 109% 109% t %
47 23!i 39%! 41 .-! 200:Am Sum Tob.i 41 41 40%; 40%,
128% 114% 123%'123%; 9j 7600,Am Tel & T. 122% 123% 122% 1237# r 1%
4%' 2% 4% 4%j . .1 46400;Am Tel & T rtsi 3%j 4% 3%; 4%j (- Vi

169%'l29% 164 164% 12 1100 Am Tobacco. ..,163 166 163 16 1 + 1%
165% 126 158 161 12; 1400|Am Tobac B..il59 |161%;159 ,160 4- 2

107%: 96% 10514 106% 4| 1001Am To pf new. 106 106 |106 1106 ..

29 6 25% 25%;.. JOOOjAm W Wks El 24% 25 |24%|25 + %
54% 17% 51 52 3700|AWW&E6% pfj 53 53 52 52 ..

105 78% 99% 99% 7! 43001Am Woolen... 99%; 99%, 98%, 99% + A

37%! 22% 33
*

34 . .| 300 Am Writ P pf. 34%! 34% 34 34 + 1%
21 12% 19% 20 ..! 400;Am Z, L & S. 19% 20 19% 19% |. %
57 36 51% 55% ..| 200;A Z, L & S pf. 55 55 55 55 ..

57 17 53% 53% 4400; Anaconda .... 53-,, 53% 52%i 53%|+ %
62%i 43 61 61% 4| HOOlAsso Dry G.... 60% 617s! 60% 61% 4- 1%
86 75 36 87 6j lOOlAsso DO 1 pf. 86 86 86 86 + I

135% 99 121 1125 6i 3000 Asso Oil 125 126 :124%'125%. + 4

10891% 105% 105%I 6 1900;Atch, T & S F. 105% 105% 105 105% + %
95% 85 92% 93 5 300.A. T & S V pf 93 93 93 93 + %
5% % 2% 2% .. 100iAt, Bir & Atl. 2% 2% 2% 2% .

12474 83 121 1121% 7 500|Atlantic C %...'121% 121% 121% 121 % + 1%
5%I % 2 2%| ..! 600;Atlantic Fruit.; 2 2% 2 2 ..

2% k% 1% 2 ..I 600 Atl Fruitctfs.l 17s 1%! 1 % I. %
1225 ;900 1210 1235 20! 24:Atlantic Refin.il200 1225 1200 11225 +25
22 % 13% 17%! 20 ..! 100; Atlas Tack 17 17 17 17 ..

43%; 23% 31 % 31%! 2300|At. Gulf & W I 30%; 317s 30% 317# + 1%
40%i 35% 37 37%; ..I 3400;Austin Nichols 36%' 37% 36% 37 + %
140%! 92% 136%! 136% 7| 11000|Baldwin Loco. 136%137% 135% 136% + %
60% 33% 55% 55%! .. 3500 Bait & Ohio.... 55% 55%! 55 55% + %
67% 40 63%| 65 4! 20C'iBalt & Ohio pf 64 64 64 64 + 3

56%| 19% 38%! 39%' ..! 3700 Barnsdall A... 39%' 40 38%l 39% + %
39 19% 27 27%! ,.| 700|Barnsdall B... 27 27%; 26%; 27%'+ 1%
65 33 57 62 .'.I 3001Bayuk Bros....' 60 %60 59%' 59%!+ 3%
44% 40 44%! 45 48e| 3000iBeech N Pack.! 45 45%! 44%' 45 |+ %

105 90%1101 1103%! 71 100:Beth S 7 p< pfl 99% 99% 99%! 99%iT oft
82% 55% 74%' 74% 51 28001 Beth Steel B..' 74% i43., ,4% >4% + - 4

39%! 19%! . .j 34 .. 100'Brit E S 2d pf 34 34 34 34 %
124% 1100 118 119 8. auuiiirooii rai »«« »'» \\\* .?
29 r,%; 24% 24%' .. 220" Brook K Tran: 24% .>! -1% -4% m

24%' r.% 20% 20% ..| 800! Brook K T etfs] 20% 21 20% 20% -t- *

71%! 50% 72 ..'2 35|Buflf, It & Pitts' 73 73 73 i3 ..

120%, lis
"

134% 133% 1" SOOjBurns Bros. ..134 134% 134 .134,4 + *

51% 28% 47% 4874 2i 100 Burns Bros B.J 47% 47% 47V 4i V.i100 87% 99 99% 71 650|Bush Term pf-1 97 100 96% 100 + 2
34 18 20 21 ..[ 500|Butterick 21 21 20V« 20% + i

8 % 5% 7% 7% .. 800 Butte Cop & Z 7%' 7% 7%
_

< %
34%! 20% 33% 34 ..I 2100. Butte & Sup...' 33%! 34 33% 34 + i

15 10 11%; 11%! 800lCatl COS R.I 11% 11% 11% 11% + £86%! 68 85% 85%I 6 1000 Pal Back 85 8n% 8o 8a% + A
71%! 43% 64%! 65 .. 9800iCal Petrol 6a 6o%, 64%: 64% + %
98%) 83

"

95 96 7' 100!Cal Petrol pf..' 95%: 95%i 9o% 9;>% . A
11%I 5% 3%' 9%' ..i 2600lCallah Z & L..I 9%l 9% 9% 9% + %
"6% 57% 60 62%! 21 lOOlCalu & Ariz...! 59% 59%; 59% o9%
11% 51 53 55 3 SOOlCan South 53% 53% 53% :>3/* . /»

IM%'119% 147 il47%! 10! 2700iCan Pac 1147% 147% 146% 141 ,4 -r A
53% 51 53 55 3| 50|Can South....! 54 54 a4 54 ..

44% 29%; 41%' 42 ..I 15001Cent Leather.. 41% 42 41% 41 *j + »

82% 63%' SO 8o% ..' SOOjPent Loath pf. 80', 80%; 80'A *0%, %
41%' 32% 39% 397^1 ItOoCerro de Pasco 29%I 40% 39% 39% t- 1%
79 U4 74 74%! 4| 700lChesa & Ohio.. 74% 74% 74%; 74V + s

105% 104 %'-105 74 105% 16%1 50'tChesa & O pf.. 105%'105% ,105% ,10o% 4

1"9%| 47%1 62 62%! Si £400|Chancller Mot. 62 62%' 61%; 62 + .4
12% 1%I 3% 3% ..I 500|Cbic & Alton.. 3%' 3% 3% 3% ..

2074! 3% 4%j 3%' ..I lOOlChlc f- Alt pf. 5 5 6 >

43% 12% 39%! 40 .. SOOChlc Kast 111.. 38% 39 38% 39

64%| 31% 60 61 .. lOOjChlc K 111 pf.. 60 60 60 60 + 1
16% 4%; 5% 6% .. 400l('hlc (It West. 6%; 6%. 6%, 6% + A
24 % 11%' 14 % 15 .. 700lChlc Gt W pf.l 15 15 15 la
26%: 1674! 32%I 32%' .. 2000C, M & St Paul1 33 33% 32% 32% - %
55 29 50%! 50% .. 39O0|C. M & St P pf 51% 51%| 50% 50% %
93%j 89 92%! 93 r>I 2400]Chlc & Northw 93%' 93% 92% *. 4 %
89% 59 82% 84 1 lOOlPht Pneu 'lool. 82% 82% 82% 82% . %
50 39% 14%! 44% ..I 48001 P. R I & Pac..I 44%' 44% 44% 44% %
93% 70% 91% 92%! 6 400 t VR1AP 6 pf 92 92% 92 92
105 83% 100% 101 7! 500IC.R1&P 7% pf. 101 101 100% 100% %
26% 15% 26% 26% . 13500 Chile Popper.. 26% 26% 22% 26% . %
33% 25% 30 30% . . 1100 Chine. Popper. 30% 31 30% 31 ',4
80%! 54 75 86 4! 200|C. C. P & St Ll 78 79 78 79 + 1

too 72% 95 98% 5 200 P.C.C & StL pf! 97 97 97 9i f 3
50 49 49 49% ..! 600|Com Solv A.. 19% 4H% 49 49% %
47 44%! 45 45 % .. 100 Pom Solv B... 46%i 46% 46% 46%(. %
78% 41 77%! 77% 4| 22300 Coca-Cola ....! 75 78% 75 7774 + 3%
?7 24 I 33% 33% .. 300 Pol Fuel &- Ir..I 33% 33% 33% 33% ..

53% 38 49%! 50%! 3 400 Pol & South... 50%I 50% 507i 50% 4- 1
114% 64% 110% 111 6 4100 Col Gas & EL. Ill'/*'112 ,111 111 + 74

5% 1>4! 3% 374 .. 1100 Pol Grapho ...I 3%' 3% 3% 3%! ..

79%! 55741 7274 73 R| SAOjComp Tab Reel 72%i 72% 72% 72% + %
4174! 18% 40% 41 .. 4500|Ponsol Cigar..! 39% 41 39 41 + 2%
I45%i 85 139% 140 8' 12000 Consol Gas ... 14074 140% 138% 139%!. %
15% 9 10 1074 .. 600Consol Textile.] 10 10%' 10 10 14- %
92 45%I 8974 89% .. 1700iPont Pan 89%' 90 89%l 89%|4- %

121 91 '4 1120% 1121 ffii lSTOO'Corn Prod Ref 117% 121 117V120% ,4- 3%
53%' 31% 49%' 49 74 4' 11300lPosden fr. Co.. 49% 19% 48% 49% 4- %
102%! 93% t00% 1007* 71 200IPosdon & Co pf 100% 100% 100% 100% ..

1% % .. .. ..I 9O0o Pondee rts ...! I'1 1% 1% 1%' ..

98%' 52% 85 % 85% . .! 6200 Crucible St P" 85% 86% 8574 85% + %
300 SO 96 97 7| 10JI Crucible St pf 96 96 96 96 14- 1
28 ! 14%i 2.1%l 24 .. IBOOjPllban Am 8ug! 24 24%, 24 24 t- %
19% 8Vi! 14%! 14% ..' 30»IPubn Cane S..' ML 14% 14% 14%'4- %
4 1 74 1 5 74 36% 337 .. 800 Cubit PSurr pf 37 37 36%! 37 4- 74
65% 43 49%l 49%! ..I 900 Davison Phem. 50 50%! 49%i 49%'f %
24% 15%! 22 22%' ..! lOO'De Beers M... 22%' 22% 2 2 74 2 2 74 %
141% 106% 186%! 137 91 100 Del & Hud 136% 136% 136% 136% 4- %
143 110% 139%|140 61 620O!Del. L & W..143 ^43 189% 189% . 2%
118% 100% 113741114 81 300'Detroit Edison 113 11374 113 ,11374i4- 74
49% 18%: 38 38741 2! 1200 Dome Mines.. 38%| 38% 3874 38%:+ %
156%lll5 151 1163 8' 700.Du Pont tie X. 130 1»2>4!180 !152% + 3%
26 20 .. 37 ..! lOOiDur Hos M... 22 22 22 22 + 1
88%! "0 83 85% 5| 1700 East Kodak...: 85%; 85% 83 85 I. %
R5%! 40% 56%, 57 3 8100 Kiev Stor Hat. 56% 57%: 56%; 56%' ..

23%: 14»4' 20 21 .. 100 Elk Horn C... 20 20 20 20 . 1 Vi
80% 76%! 85% 85% 5 .300 Kdn John 86 86 85% 85% ..

18%; 7 14 14% ..! 2100 Era- 15% 16%; 15*' 16% ..

28%' 11,%' 25 25% ..I 1700 Fri. 1st i»f 24%! 25% 24% 25%;+ %
20%; 7% 18%' 18%: -..I (M)O'Kric 2d pf 17% 16%' 17% 18%l+ %
20%' 14 17%! 18 ..| llOOiFnirli;,nks Co. 17% 18% 17%' 18
107 75% 98%! 98% S 4400 Kam Play-% pf 98 99% 97% 98% + %
62%! 37 60% 61 51 100'Fed M .V S pf. 60% 60% 60%; 60%!. %
127%; 75 124% 125 ' 10! 2600, Fisher Body.. 120 125% 120 126 |+ f.
108% "6% 94% 95 8 100 Fisher H o pf. 94 94 94 94 + 1
19%! 11% 13 13% ..! lOOIKisk (lubber... 13% 13% 13%; 13% . %
26%. 12% 23 23% .. 7800|Kreep<>rt T'x- 22% 23% 22% 23%,+ %
71 45% 66 68 3 400'Gen Ain T C. . 67% 67% 66% 66% %
103 96% 101 %! 103 7 100 Gen .Xrn T<' pf 102% 102% 102% 102% %
73% 55% 63%! 34 52011 Gen Asphalt.. 63% 64% 62 %| 63%.+ 1%
83 65 79% 80 6 300 Gen Cigar 79% 79% 79% 79%'+ %
188 136 177 179 xl2' 300 Cm Elei trie.. 179 180 179 ISO + 1
15%! 8% 14% 14 % ..I 8 5001 < Jen Matora. . 14% 14% 14% 14% + %
86 69 84%1 86 «! 100 Gen Motors pf. 85 85 85 85
86 67% 85 85% 6' 200 (Jen M"t dob.. 84% 86% 84% 85% F %

100 79% 97 99 7 20it G M'> dl) 7*» pf. 98% 98% 99% 98% + %
71+ ku, 7 '7% .. 8900 Coldwyn Pic.. 7 7%; 7 7% + %
18% 13% 14%' 14% .. 100 Glidden Co.... 14% 14% 14% 14% 4- %
44% 32%: 34% 35% .. 1700(Gor>drh h 35% 35 35% + %
91 80V« 82Va 83*4 7 300UtOo<Jrleh pf -jl *2
3". 2"> 31 31%! .. SOOjOranby C MAS 31% 31% 31% 31% + %
19% 12 12% 13 .. 700'Gray A Davis. 12%; 12% 12% 12% ..

95%' 70% 93% 94 7 250o'Great N'or pf. 93% 94 93 93%,+ %
45% 31%! 40 40% 4 SOOiGreat Nor Ore 40% 40% 40 40%
34%! 25% 301v 31%! ..! 100 Greene Can C. 31% 31% 31% 31% %
14%' _6% 11%' 11% .. 100'Uuan Sugar... 11%, 11% 11% 11% + %
19 5 15% 16 200!Gtilf. M A Nor: 15% 15% 15% 15% 1
47 10 43% 43 ..I lOOiGulf, M <£; N pf 43 43 43 43
94%! 44%' 87% 99% .. 10200'Gulf States 8. 87% 89% 86% 87% + %

!<) > ani* 83 88 7 40oiHnrt»r»an 85 8fi 84% 84^' f- *4
»,u is "7 27% 400 Hennee Mfg .. 26%| 27 26%' 27 ]+ %
86%' 70 84% 85 .. iToOo'HoUStnn ' (til. .. 88 86% 82% 84%!+ 2%
24 19% 21% 21% 1100.Hudson Motor 21% 21%, 21% 2t% f- %
23% 10% 23 2.1% 1 3500 Hupp Motor..! 22% 23 22% 23 F %
14% 8% 7% 9 .. 1400 Hydraul Steel. 8 8 7% 8

I ;ps.; 971.. Hi4% 115% " lot ill Central ....115 115 115 115 !+ %
76%1 60 75% 79 4 So!til Cent I. I... 76%' 76% 76%j 76%
5 ' 3% 1% 4% 1600'Indiahoma ... 4% 4% 4% 4% + %

175 17', 10' 25|fnger Hand ..,175 175 175 175
4". 97% 40 40% 600 Inspiration 40% 40% 40 40%t ..

5 1 1% 1%; .. 14«M)|Tnterboro Corp' t% 1% 1% 1%|+ %
12% 3% 3% 4 ,, 200|Interboro C pf 3% 3% 3% 3% . %
I84t "« 31% 32% 2% 600 Inter Cement.! 32 32% 31% 81% + %
inu, '014 "8% 29 2 1700 Int Omb F.ng 28% 29% 28% 29 [+ %

115% 79% 1110 112 0| 300,Int. H TV Co.. ,110% 111 110% 111 |+ 3
27%, 13 14% 16 *(>«)!r»t Met1 Mar..| 14% 16 14%' 18 H %

- \ ] F<
^

'

rHURSDAY,_ OCTOBER 5, 1922. "

[CHANGE QUOTATIONS
(XTOBER 4, 1922.

1922." 1921. 1920.
Year to date 199,830,848 127,292,484 167.783,72113

, 1922. ,1 /-Closing.., |Dlv.| j- |Op«n- High-1 Low-| «'los-| ' Net
High.| Low. Bill. Auk. In«. Ka1e». lug. e«t. e»t. lng. !Ch ngr

8734) 53Vhj 61 61 HI 6 12300!Int Mer M pf.J 58HI 61%) 58HI 61?#!+ 3%
594* 11H 17 17% .. 1400 Inter Nickel.. 17 17% 17 17
61% 43% 58 584k! 500 Inter Papet... 5S 58 58 58 ..

32% 28% 28% 28%, ..' 100 Inter H Tran. 29%; 29% 29% 29%,+ 1%
20% 12%i 16 16% .. 7600'Invincible Oil. 16% 16% 16% 16% + %
50 24 46% 47% .. 9400 Iron Products 47 48% 46% 47% + 1%
3 %'s % 44 1700j Island Oil & T % 44 4# %
22% 10 19%: 20 .. 400 Jewel Tea '. ...I 20 20% 20 20%,+ %
73% 38% 65 66 .. 200 Jewel Tea pf.. 65% 65% 65H 65% + %
53% 34% 49%! 50 I 800Jones Bros T. 49% 19% 49% 49% + %
7% 3%; 4 4% ..I 700;Kansas & Cult" 4%, 4%i 1 1 . %
30% 22 24 24% .. 200 Kan City So.. 24 24 24 24 %
48% 34 46% 46% .. 4800 Kayser(J)ft Co; 45% 47% 45%! 46% + 1%
5344 84% 43%' 44 .. 5300:Kelly Spr Tire 43 44% 42% 43*#!+ %

111 61 98 102 6 200 Kelsey Wheel. 100 100 100 100 |+ 5
39% 25%' 35% 35%! ..! 3500!Kenneeott ...) 35% 35441 35% 35%'+ %
24%I 7% 744 7% .. 1100!Key Tire & It 8% 8%! 7% 7%;. %

189 110 1186 187%; 7 GOOjKresge S S...T87 189 Il87 |188%|+14i
83 44 81 81%, .. 2700; Lack Steel 80% 81%! 80%| 81%;+ %
94%! 43 89 90 7 100 Uiel.de Gas.. 89% 89% 89%! 89% + %
39% 10 35 35% .. 500 Lake Krle ft IV 36 36 35% 85% . %
35% 24% 26% 26% 2 60o, I Itub & Tin- 26% 26% 26% 26%+ %
72 56%I 69 69% 3% 2200 Lehigh Valley. 69 69% 6S% 69

v.. 8 . - H II.IIl.l O'P-,-2 »_ < OU-4 <)1

23% 11 21%; 21 Va 12600 I,oews Inc- 22%! 22% 21% 21% 1%
14% 9 12% 13% 1 700 Loft Inc 12% 12% 12% 12% + %
67% 36 63% 64 .. 2000 Boose Wiles li 63% 65% 63% 6.7 + 2
61%, 25% 68% 59 . 1100 Mack Tr Inc.. 59 39% 58% 58% + 1%
f»4%] 68% 92% 93 7 300 Mack Tr 1st pf 92 92%' 92 92% + ] %
35% 32%! 34 34 %; ..! 10C0 Magma Cop 34% 34%; 34 34 %
40 15% 36% 36% .. 8600 M.allit.son & Co 35% 36% 34% 36% + 1%
52 30% 43 44 ..' 200 Manati SuK.if. 43% 43% 43% 43% -J- 1 %
69% 44 57% 58%; 4 1100 Man KUc Sup. 54 57% 5.4 57% + 4%
43% 32 42%. -13 2 2100 Man Shirt 42% 43% 42% 43% + 1%
11 3 8 8% .. 100 Market St By. 8% 8% 8% 8%! + %
32 5% 22 24%,.. 100 M kt St I ty 2 pi 24% 24 % 24 % 24%| + 1
69 35 67% 68 6 100 Mkt St It pr pf 67r% 67% 67% 67%, 4" %
46% 22%. 40 40%| 4 4300 Marian.I Oil.. 39% 40%' 39% 40 %
36% 20%; 31 32 2 100 Mart-Parry ... 31%; 31% 31-% 31% + %
50%! 22 48% 49 ..; 100 Muthieson AW 49 49 49 49 + %
74%1 46%| 57% 58% .. 200 Max Motor A..i 57% 57% 57% 57%
25%! 11 18 18% .. 400 .Max Motor H.' 18 18 18 18 + %
158% 101 136 138 3! 1000 Mays,Dept S.. 136 1137% 136 [137% + 3%
21%i 13% 18 18%| I. 4001 Mclntyre Por.j 17% 18 17% 18 ..

204% 106% 183% 183% 12 16400; Mex Pete 183% 185% 182% 183% + %
34% 18%: 19% 19%! $ 4900 Mex Seub 20 20 19%! 19% j. %
32% 16 16% 16%[ 61 1300 Mex Seab ctfs.. 16% 16%' 16%[ 16%;. %
31%: 25% 28% 29% 2 300 Miami ('op 29 29 28% 28% + %
16 11%! 13% 13% 1.20 11700;.Mirt Sta Oil... 13% 13%! 13%; 13% + %
45%' 27%! 34% 34% .. 98001 Midvale St & O: 35. 35% 34%; 34% + %
14% 5 8% 9% .. 100 M & St I. new. 9% 9% 9% 9%+ %
94%; 80 88%' .. 4 100 M.StP&SSM pf 89 89 89 89 +1
14 % 12% 13% .. 100 Mo. K & T s 30 12% 13%, 13% 13% ..

19% 7%' 18% 18% .. 400LMO, K & T w i.| 18%! 18% 18% 18% ..

48% 24% 45% 45% .. 600 M. K&T pf wi. 45%! 45%) 45% 45%. %
25.'. 16 21% 22 .. 6OO M0 ..... 22 22 21% 22 + %
63% 43% 59 59% .. 1400; Mo Pa.- pf...; 59%! 59% I 59 69 ..

76% 63 74 74%t 3 200|-Mont Power... 74%; 74% 74% 74%;+ %
25% 12 22% 22%' ..'1 7300 Mont W & Co. 22% 22% 22 22%,+ %
17V 13 17 17% .. 6500 Moon Mot Cat 15.%! 17% 15%' 17% + 2
11% 10%| 10% 11 5.04 2300 .Motherlode .. 107+ 11 10% 10%!. %

199% 123% [191% 194 7 4200 Xat Biscylt.. .1192 191%189%191 +3%
125% 113% 125

"

128 7: 100 Xat Biscuit pf 125% 126% 125% 125%, ..

667+ 26 59% 59% .. 100;Xat Clo & Suit 59% 59% 59%; 59%|+ %
4% 1 1% 1% ..| 200,Xat (' H. Cable IV 1% 1%' IV
65% 30% 64% 65 ..j 9100WKat Knam & S 63%! 65% 63%| 64%;+ 1%

lTOVil 85. 1106 106%; 6 600; Xat Bead 106 106 ,105% 106 + 2%
19% 13% 16 16%: 600 Xovada Con C'j 16 16%' 16 16%!+ %
41% 34%! 40 41 ..! 3100 X Y Air Brake! 39% 41%; 39 40% + 2%
4%! 1 1% 1%! 2400.X y Air Br rtsl 1 1%I 1 1%!+ %
85%' 547+ 81 81%' 6! 1600 X O, Tex & M[ 80% 81%| 80%; 81% + 1%
100% 72% 97 97% 5.; 3000 !X Y Central.. 97 97%! 97 97% + %
91 5.1%! 86% 87 5. 300!X Y, Chi & S L 87 87 87 87 |+ %
93 61% 89 92 5| 100 XY.C&S 1,2 pfl 89 89 89 89 + 1
46 28 36 38 2% 400 X Y Dock 36% 36%; 36 36 '+ %
35%| 12%i 30% 30"+ ..; 2300 X Y, X 11 & HI 31%i 31%' 30%. 30%!. %
125% 96% 120% '121 7 2000.Xorf & West. 121 121 % 120%, 120% + %
99%| 44% 96 96741 5 4100 X.»r Aitter Co., 95 96%! 95 96% + 1%
47'+! 38 45% 46 3 200 X. r Am Co \rt. 46 '46 46 46 + %
90% 73%! 86% 86% 5 25.001 Nor Pacific 86%' 86%' 86 86% + %
14% 6 6% 7 .. 100'Ohio B & B Col 6%' 6%' 6% 6%! ..

4% 2%: 2% 2%i ..I 4300 Okla P & K«f 2%) 2% 2%i 2%| ...

ZiYz ls^gi a/ iiY»\ Bowtlurpn i ire ;o'm iifa< *"7* a i-.2 T '

163 illG :i57 1160 8' 300|Otls» Kiev 1158 158 !157%[157% -1- 1%
16% »%! 10%; 10%' ..' 600 (>tis Steel 10 ?i' 10%! 10%| 10%l + %
66%| 40V* 53 55%1 71 lOOiOtis Steel pf..j 54 54 54 54 I. 1
42% 24% 41% 41% 2 2400 Owens Rot....' 41%' 42%! 41%' 41%!. %
14% 3%i 4%' 4*41 406 Pac Devcl 4% 4%! 4%: 4%!. %
91% 72%: 85 85%! 5 1100 Pac Gas & El. 85% 85%! 85 85%1-f %
19 11 15 15%1 ..I 1100 Pac Mail 13%l 15%! 13%! 15%]+ 1%
69% 44% 59%! 60 3 51800 Pac Oil 59%! 60% 59 59%'+ 1%
86%! 48%' 78%! 78%j 6 64001Pan Am P & T! 78%i 79%! 73% 78%! + %
82% 54 73*4' 74%! 6' 24001 Pan A P & T B 73 74% 73 74 '+ %
17 16% 11% 14 .. 100 Par & Bint?...! 11% 11%! 11% 11% + %
49% 33%] 48% 48% 2 4200 Ponn R U 48%' 48% 48% 48% + %
13% 6 6 6% ..! 2900'Penn Sent) St.! 6% 6% 6 6% %
99 59 94 %' 95 Bl 200! Peoples (Jus... 94% 94% 94 94 ..

26% 10% 20 22 ..! IOC! Peoria & East.! 20 20 20 20 . .

40% 19 37 37%' .. 24001 Pore Marq ...j 37%' 37% 37% 37% + %
74% 50%' 73% 74 5! 400 Pere Marq pf.l 73 73% 73 73%!+ %
12 63 77%' 78 5' 200 Pore M pr pf..1 77*4 77% 77*4 77**'. 1%
15% 31% 43*4l 44% 3 600 Phila Co 44%! 41%i 44V* 44%!. %
59%' 28V* 52%' 53 2' 19900 Phillips Petrol 52% 53% 52 52% + %
24%I 8 13%; 14%! .. 6300'Pierce Arrow..! 13% 14%' 13% 14%]+ %
49 18*4! 33 34%: . .] 8500 Pierce Ar pf. J 33 35% 33 35 !+ 2
12 5%i 6%' 6% ..! 1200'Pierce Oil 6 6% 6 6%'+ %
71 32 41 43 ..! 600!Pierce Oil pf.. 38% 41 38% 41 + 2%
49 % 89*41 43%! 44 V4i 4! 1600 Plfcgiy WiRgrly 43% 43% 43% 43*4 + %
72%' 57% 60%: 61 ..I 500 Pitts Coal ofP! 61 61 60% 60% %
41% 23 39 39%' ..I 9000! Puts & W Vu' 38 %| 39% 38 V4! 39% + %
24% 14% 20% 20% 1% 300 Pond Cr Coal4 20%' 21 20% 21 + 1
111% 66%' 110% 111% 5 Posttim Cereal 111% 111 *M 111 111% + 1%
:tl% 105% 110% 111 8 111" I'nstum C pf.. 110% 110% 110% 110%'+ %
95%; 63 90 91 .. 1 "0 Pres. St Co...' 90 90 90 90 I ..

106 91 103 105% 7 1O0 Press St Co pf l05 '105 105 105
51 24% 48 48% .. 9300 Prod & J<ef...| 47% 48% 47% 48% + %
98% 66 96% 97 6 260" Pnl> Scrv N J. 97 97% 96 97 + %
108 104 105 1106% 8 200 P Serv N J pf 106% 106 % 106% 106%
39 % 105% 131 % 1 31 ** 8 59"0 Pullman {131 1131% 130% 1.31% .2%53% 30% 48 48% ..' 700 I'nnta A1 Sug.! 47% 48% 47% 48% + %
58%. 26%; 32% 32V* 2, 49"0 Pnre OH 32% 32% 32% 32% %102%! 94 .100 101 8 300 Pure Gil pf..Jl00 100% 10" 100% + %126%! 94 '122 122% 8 200 By Steel Spr. 122% 122% 122%'122%36%! 19% 34 35 3.41 900'Rand Mines .. 33% 34% 33%: 34% + 1%19 13%! 15%, 15% ..I 1200,Bay Con Cop. 15% 15% 15%' 16%'+ %83 71%j 78%! 79% 4 BSOO'lteadin* 78% 79% 78%' 78% . %57 43 49% 58 2i 100]Beading 1st pf 53 53 53 [53 + 1f-9% 45%l 50%, r.3%' 21 200 Beadlnir "j pf." 5344 53% 53%' r>3%'~ %42 (24 (36 38 ..I oOOjRem Type ...I 85% 37 35% 37 j+ 1%41 25V* 33%! 33% . 2600,Beplqf?le Steel. 32% 3.3% 32V* 33%'-»- %14%' 2 2% 3 200 Bep Motor TV 3 3 2% 2%78%! 40%. 57%J 58 ..j 6700!Rep lion & St! 56% 58%! f,6% 67%| + 'i58*4! 43 56 56% 3 2600 Reynolds TobB 57 57% 56% 66% . %118 1111% 117 117V*1 7 1001 Bey Tob pf. .. 117 117 117 117 + %67 47% 57% 58 3.89 9300 Royal D N Y.. 57%I 58%' 57%' 58 .20%! 12% 18% 18% 1 900 St Jos l^ead. ..] 18% is% 18% 18% %32%! 20% 29% 29% .. 400 St E f Sun F.! 29% 29% 29% 29% %56 36 50 51 .. l"0]St ?< A- S F pf. 49%' 49% 49% 49%! %36 20% 32% 83 .. 11"" St E Sotithw.. 32% 32** 3''% 8°% + %52% 32% 61%. 52% 2100]St E S VV pf.. 60%| 52% 50% 52% + 2%5%1 1% 3% 3% .. 1"" San Cec SUKor! 3% 3% 3% 3% + >*24%! 10 15%' 16%' .. 20" Savage Arms..! 15% 15% 15%I 15% + %6V4I 1% 4% 4% ..] 2100 Saxon Motor.., 4% 4% 4%. 4% ,10 2% 7 7V4, ..I 1000 Seal) Air Einei 7 7141 1 1 -it
15 3%! 11 11%! 300 Seab Air L pf. 11 11 11 n + %94%1 59%[ 91%' 91%l ..I 4600'Sears Roebuck1 89941 91% 89%{ 91%j + 2%2394! 994' 10 400,'Senecs Cop. ..I 10 10 10 109694! '96941 93%: 90-% 6 2O0 Shell In Oil pf; 95%! 95%, 95941 9594 . 943894' 1994' 34%' 34% 2 23100 Sinclair Cons.. 34% 35 3494 34% 4- 1%1174, 9 94' 11% 11941 28400 Skclly CHI .... 11% 11% u%J n%! 4- %5494 3494 49% 50 .. 200 Sloss-S S & I.. 49%: 49% 4994' 49% %101 97% 98% 99 8 -too Sinclair Oil pf. 98%. 99 98% 98% f %95741 7894 94% 94% H 3800 South p,,.- 94% 94% 94% 94%28%; 17%; 25% 26 ..I 4200-South Rail... 35% 20% S5«%! 20 X %04%' 45% 02% 63% .. 1400 South Rail pf.. 63 63 62%, 63 + 1141 123% 135 137 8 HiO'Stan Mill 1*5 135 135 '135
210% 169 i205% 200% 5 2070' Stand "Ml X J 204 %'210% ,204% 105% 4- 1%118% 113% 117% 117% 7' 400 Stan oil NM pf. 117 117% 117 117% . %135 91% 132 132% 4 76800'Stand «"1 Cat. 131%,135 131 132%^4- 4%5594 45% 55% 50 3 Sterling lTod..| 50 50 50 56 4- %106 91 10O 102 S 100 Stern Bros pf. 101 1101 101 101 +-. 124 17 20% 21 ..' 1000 Spierr Mf«r 2174 21% 20% 20% 1
90 84 93% 94 8 100 Splcer Mf« pf.l 93 93 93 93 I. 3
62% 24%! 51% 53% 3 800 Stow Warn Sp! 52% 52% 52 52%!. %59% 35% 55% 56 4 MO Stromhe r« Car 55% 56 55% 50 f- %139% 79% 128% 129 if 11 %19< 00 Studebaker .. 12894129% 128% 129 -f \8% 3% 6% 0% .. 7.00 Submar Boat..! 6\ 0% o% 0% %10%! 4% 0% 6%' .. 700 Superior Oil... 6% 6% «% 6% 4. %5 2 2% 2% .. 2500 Sweets Co Am.; 2% 2% 2% 2% . %5%i % % % too Tomtor CAF A % % %f % . %
12% 9%! 10 10% .. 300 Tonn Cop & C.j 10% 10% 10% 10
50% 42 48% 48% 3 20600 Texas Co 48 48% 47% 48% + %r.9" 38% 5.8% 68% 4 6800 T.xat <iulf So! 66% 59 56% 68% + 2%
22% 23 25%' 20 1 6300 Tex l'ac C&Oll 26% 26% 26% 30 '* -f %
36 24 29% 29% .. 200 T<xan * Pao..| 29% 29% 29%! 29% + %
*»0 115 ,300 '400 .. 15 Tcaaa Pac % T186O '360 *00 360 1.151*18% 107% 1142% 14394 .. 300 Tide Water Oil 14394 144 143% 141 +2
30 28% 31%' 31 % .. 33600 Timkm R 11.. 29% 31% i-6% 31+ j
07 52% 63%! 03%' .. 2000 Tol, Products.. 03% 04% 03% 63%. %89%' 70% 84% 84% 7 3200 Tol. Ilrod A... 84%, 84% 84% 84%. %
72 15 72 73 ..' 1100 T. St 1, A- \V.. 70 71 % 70 71 % 4- *%
59 *»2 59%' 60 .. 600 T. St t-AW pf. 58 69 58 '59 -f 2
20%! 7% 14%! 14% 11200 Trans, on (111.. 15% 15%; 14% 14V %
62 84 68% 59% 3 100 Twin City R T. 59% 699, 59% 5994 + 2%
25 ! 17% 19% 19% .. 1600 Cnlon Oil 19% 19% 19% 19% %,
164% 125 '150% 151 10 2200 Cnlon Pap 151% 151% 150% 160% 4- %
mi 71% 78% 78% 4 400 Cnlon Par pf 78 7778 + 1

,ic 96 113 115 7 200 1 11 Tank Car.,11:' 114% 112 114% + 1%
,,o«> no 112 7 Mi I'n Tank I' pf, 110 110 110 110 - %

113 10' 1 10 112 7 5200 Cn T Car pf.. Ill 111 lit 111 U %
41% 26 37% 37% 2 200 1 . Alloy Stl. 37% 37% 37% 37% ..

im 6074 81% K2T .. 200 Cn Druif Co...! HI. 82 81 82 + 1 %
17-5 94 119% 152 153 8 100 Cnlt»>d Fruit.. 151 ,151 151 ilBl + 1
19% 7% 14% 15 .. 100 Cn Ky Inv... 11% 14% 14% 14%. %
87% 43%; 81%: 82% .. 1400:Cn Retail St.. 82% 82% 82 82 . 1 %
3'l 16% 34 % 34 . ,| 700 17 H C I P4K. 34% 64% 34% 34 % %
78 60 73 77, 6 100 CSC I P.U'pf 73% 73%! 73% 73% + 1
j 0% 284' 6% 7 I .. I 200 17 S Food Prod| 6%| 6%| 6% C74j-|- %
_j
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TOPICS OF WALL STREET.

NlKiirtard Oil Abruail.
In the absence of A. C. Bedford and

W. C. Teagle, respectively chairman
nnd president of the Standard Oil Cornjpany of New Jersey, London reports
dealing with large oil operations in foreignfields could not be confirmed yesterday.One report said that the Royal
I'utch-Schell Standard Oil group and
others interested in oil bearing lands in
Russia had agreed on the following prlnjciples respecting Soviet Russia: Not to
accept or demand uny concessions on
land belonging to other proprietors; to
exact equal treatment of Russians and
foreigners, and that former oil reserves
of the Russian crown were not to be
made the subject of separate demands
nnd not to be exploited except after
'agreement on concerted action. The other
report said that the Royal ltutch and
Standard Oil groups had agreed to send
their representatives to Angora to discussoil concessions with the Turkish
Nationalist Government.

K<l ii I pmr ii t Orders Coming.

The Rock Island system 1s expected
to place.orders the first of next week
for forty new locomotives, ten mountaintype and thirty Mikados, according
to a report received here yesterday from

I i.nicagu. w mini me utm mu vrC na

the road is expected to enter the mar-

kef for 2,500 freight tars of various
types. Other systems which have put
out inquiries for new frciKht rolling
slocks are understood to he on the point
of making commitments.

Krelxlit Loadings IIIkIk r.

Reports from a number of important1
systems reflect in all but one case ma-

Lerial increases in the amount of freight
loaded during September, compared with
the total for the same month last year,

j'lhe exception is Rock Island, which
reported 138,828 carloads, against 142,642
carloads in September last year. Roth
Chicago and Northwestern and Illinois
Central showed increases in the amount
of freight loaded, the total for the formerbeing 18,572 carloads above last
year's level, while in the case of the

, latter the gain was 34,836. Monon re-

ported an increase of 4.458, while Atchi-
son was 30,029 carloads above 1521 and
Chicago Great Western 3,013 ahead of
September, 1921.

I'tah Securities Earnings.

Net earnings of $347,893 for August are

reported by I'tah Securities Corporation
and subsidiaries, art increase of $'15,924
over August, 1921, while gross earnings,
amounted to $727,514, or $40,872 in excess

of the same month lost year. In the
twelve months ended August 31, 1922,
net earnings aggregated $4,221,275, an in-
crease of $21,153 over the preceding
twelvemonth. Gross earnings for tli" J.
period totaled $8,562,352, a decrease of
$204,630.

Normal Halt Motive Power.

Supplementing the report published
yesterday covering the condition of rail-
way motive power as of September 16
later figures reporting the situation up
to September 27 have been made availableshowing Improvement in the situation.Thus, the seml-w< ekly situation
report of the American Railroad AsaoIelation announces that of sixty-seven
roads picked at random throughout the
country only four showed motlv. power
at less than normal levels.

Coal Loadings Gain.

Monday's coal loadings showed a high
figure for bituminous carrying and a deIcrease In anthracite, Bituminous load-
inffs stood at 38,088 cars, a level which
exceeded the daily average for October,
1921, by 7,043 cars. leadings of anthracitecoal on the first day of this week
amounted to 5,832 cars, a decrease of

1312 compared with Saturday of last
week, but approximating the daily avI. rage for last October. In September,

11922, 743,017 cars were loaded with bituminouscoal, an Increase of 86,000 over

the total for the same month last year
and 282,037 more than loadings of this

grade for August, 1922.

Tobacco I'rodncta' Business.

The Tobacco I'roducts Corporation in
September shipped a total of 127,000,000
cigarettes, compared with 57.000,<4)0 duringthe same month of 1921. The company'sprincipal subsidiary, the Falk
Tobacco Company, made shipments of
4 6,000,000 cigarettes, contrasted with
29.000,000 In September of the preceding
year.

Iliirfmnn Sales Increase.

Sales of the Hartman Corporation In
the quarter ended September 30, 1922,
totaled $3,029,690, an Increase of $761,417over the corresponding three months
of 1921. Sales for the first nine months
of 19 22 aggregated $9,693,720, against
$8,307,719 In the corresponding period of
the preceding year, a gain of $1,386,001.

Ilitldn In Bnnklngi l.nraer.

The Baldwin Locomotive Works In
September booked $14,437,147 In new

business, contrasted with $12,292,342 in
August. Orders received between Jan-
uarv 1, 1922, and September 30 totaled
$44,826,758, the new business of the third
quarter being $33,002,071. or nearly thre.
times the amount of the bookings made
In the first half of the year. Unfilled
business at present amounts to $41,000,000,sufficient to keep the plant going
at an expanding rate through the first
three months of 1923.

« mind In ii l.oconotlve Koniiir*.

Follow ing more than a year's Idlenos
operations were resumed yesterday at
the plant of the Canadian locomotive
ompany. The present personnel is limitedto about seventy-five workers, but it

l« expected that frequent Increases will
!be made in the number of workers as new
business is booked. American locomotivemanufacturing companies report
order* In considerable volume, which
arc making possible operations on an
Increased scale.

Aiiaust .Vet Ahnnt $Aa,ooo,nno,
Although no further figures have been

announced by the Association of RailwayExecutives since the recent report
covering 139 Class 1 railroads, it Is
understood In local circles that additionalreports accounting for somethinglike !H> per cent, of the country's
mileage have been filed with the InterstateCommerce Commission, and that
the aggrefate Indicates final returns
of between $G2,0nn,0')0 and ?53,OtX',OOa.
It Is believed that this figure will
approximate the final rethms, although
It Is pointed out that the shop strike
has resulted In reports from carriers
indicating varying methods of charg,Ing off losses due to the walkout.

Mhlirnt II r fin Inn's Vers Well.

The Midwest Refining Company,
owned by Standard Oil of Indiana, has
opened what Is believed to be a new
oil pool, the Navajo Indian Reservation,
in the extreme northwest corner of New
Mexico, where a !iO0 barrel well has
been brought In at a depth of 900 feet
in Dakota sand.

It. X O. EM IIA III.O RP.MOVRIt,
W. K. Rlchatdson. local freight traffic

manager of the Haltlmore and Ohio,
yesterday announced the removal of
embargoes which were laid prlrrtarllv
In anticipation of the resumption of
bituminous coal movement. Mr. Rich*
ardson's statement points out that as a
result of the foresight of the managementthe system now Is free from all
embargoes and Is prepared to handh
business to and from all system points
as well as connections. Other Eastern
lines are continuing partial cmbnrgoe
to facilitate the prompt handling of
tuel as It conns from the ground

_
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A More
Substantial Income

from
Public Utilities

can be obtained than from
other securites of recognizedsafety and standing.
Our close connections for
many years with some of
the largest public utility
corporations enable us to
select and recommend
public utility bonds, notes
arid preferred stocks which
meet the most exactingrequirements.

For definite suggestion*
write for Circular No. Bx-S

A.B. Leach&Co., Inc.
Investment Securities

62 Cedar St.eet, New York
WwYorkCincinnati PhlladelphlaBoaton
Chicago Pittsburgh Minneapolis Buffalo

II li

OCTOBER
MARKETS

A copy of our

current market letter
will be mailed

upon request.

TOBEY& KIRJC
Members Ac a' York Slock. Exchange

25 Broad St. 205 So. La Salle St.
New York C.icsgo

Cities Service Co.!
6% Cumulative Preferred Stock

Present Yield over 8Vz^o
Recommended jor those seeking a
conservative investment with unIusual possibilities of appreciation.
Net earnings of Cities Service Co.
have shown steady improvement
during the last 12 months. Net
earnings for August, 1022, were
$082,207, as compared with $685,608
in August, 1921.
Dividends on the Preferred Stock I
were earned 2.56 limes in the year
ended August 31, 1022. |
Cities Service Co. has an-
nounced a plan for $10,000,OOOrnductinn in ifn
ture debt, due to the Company'iimproved financial
position.

: rnd for Preftrrrd : |
(Copy of the Debenture RefundingPlan will be included)

SECURITIES^DEPARTMENT
HenigrL Dojierty
& Company

OOWALL ST i ,. / Ntw\ORK.
BUNCHES IN WlNClMt Cirits j

UGAR, |_
ECURiTIES |

We Recommend for Investment

Central Aguirre Sugar
CAPITAL STOCK.
At Market to Yield

7.40% | V

Fajardo Sugar Co.
CAPITAL STOCK
At Market to Yield

Nearly 6.60%
Both companies are in very
strong cash position and have
no funded debt or Preferred
Stock. They will be very
substantially benefited by new

tariff, as they operate in Porto
Rico.

Circulars and quotations on request

FARR & CO.
Members New fork R'nck Exchange

I3n Front St. « or. Pine)
Telephone Johns' fM'.'N

/

We Specialize in
New York Citv

Bonds
New York State

Bonds
Federal Land

Bank Farm Loan
Bonds

Bull & Eldredge
\fi Irr 1 %>M V"r£ " ( vk f'trin <\t]r

Jfi Broad Street. New York
' ' 460

J.h. Rice, Jr. & Co. Buy & Sell
McCall Corporation
N. Y. State Rys.
Nilcs Eement Pond
Otto Eisenlohr Com.
Old Dominion S. S.
Scovill Manufacturing
Universal Leaf Tob.
Victor Talking Machine
Ward Baking.

I.K.Rice,Jr.&Co.
hon«» 4000 to 4010 John. SB Wall St.. N. T.

1


